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Unit 1- INTRODUCTION TO BLOCKCHAIN

Topic 1: History of Blockchain
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What is A Blockchain?

• A Block chain is a decentralized database that is shared among computer network nodes.

• A blockchain is a distributed database that allows direct transactions among two parties without the need 

for a central authority. 

Blockchain = (DL + CP + C), 
where DL= Distributed Ledger, CL= Consensus Protocols,

C= Cryptography. 
• Data is divided into common blocks linked together using cryptographic hashes as unique IDs.
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Block chain Basics – Key Elements

•Peer-to-peer Network

•Distributed Ledger System

•Key Cryptography

•Hashing

•Proof-of-Work

•Merkle Tree and Merkle Root
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Traditional Transaction
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Traditional Transaction flow
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How Blockchain works??
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Blockchain Transaction flow!!!!
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Step by Step Working of Blockchain
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Example :
Car Ownership without and with Block Chain
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