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Benefits of Block chain
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Benefits of Block chain

Enhanced security

• Data is sensitive and crucial, and block chain can significantly change how you view your critical information.

• By creating a record that can’t be altered and is encrypted end-to-end, the block chain helps prevent fraud and

unauthorized activity.
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Benefits of Block chain

Greater transparency

• Without block chain, each organization has to keep a separate database.

• Because block chain uses a distributed ledger, it records transactions and data identically in multiple 

locations.

• All network participants with permissioned access see the same information at the same time, providing 

full transparency. 

• All transactions are immutably recorded, and are time- and date-stamped. 

• This capability enables members to view the entire history of a transaction and virtually eliminates any 

opportunity for fraud.
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Benefits of Block chain

Automation

• “Smart contracts” can automate transactions, further increasing your efficiency and speeding up the 

process. 

• After the pre-specified conditions are met, it automatically triggers the next step in the transaction or 

process.
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Benefits of Block chain

Increased efficiency and speed

• Traditional paper-heavy processes are time-consuming, prone to human error, and often requires third-

party mediation. 

• By streamlining these processes with block chain, you can complete transactions faster and more 

efficiently.

• You can store documentation on the block chain along with transaction details, eliminating the need to 

exchange paper. 

• There’s no need to reconcile multiple ledgers, so clearing and settlement can be much faster.
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