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Ethereum 

• Ethereum is a blockchain-based development platform 

known for its cryptocurrency, ether (ETH). 
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https://www.investopedia.com/terms/c/cryptocurrency.asp
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Working of Ethereum 
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• The memory in Ethereum stores data and code. 

• The Ethereum blockchain tracks the changes in data and thus it tracks the changes in its memory. 

• Ethereum first loads the program, executes it and finally stores the results in its blockchain. 

• Accepting transactions from different nodes or accounts. 

• Updating the state for accepted transactions. 

• Storing and maintaining the state in its memory. 

• The states are maintained until another accepted transaction happens. 

• This process is repeated for each change. 



Assessment 1 

• The smallest unit or denomination of ether is a wei. 

• There are seven total denominations: Wei, Kwei, Mwei, Gwei, micro-ether (Twei), milli- 
ether (Pwei), and ether. 
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